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To the Board of Trustees
Nehemiah Gateway USA, Inc.
Boulder, CO
I have audited the accompanying financial statements of Nehemiah Gateway USA, Inc. (a nonprofit corporation) which comprise the statement of financial position as of December 31, 2019,
and the related statements of activities and cash flows for the year then ended, and the related
notes to the financial statements.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and the fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.
Auditor’s Responsibility
My responsibility is to express an opinion on these financial statements based on my audit. I
conducted the audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. Accordingly, I express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for my audit opinion.

Opinion
In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Nehemiah Gateway USA, Inc. as of December 31, 2019, and the
changes in its net assets and its cash flows for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

JLM Financial Services, Inc.

Estes Park, Colorado
April 8, 2020

Nehemiah Gateway USA, Inc.
Statement of Financial Position
December 31, 2019

Assets
Cash and Cash Equivalents
Prepaid Expenses

140,812
4,326

Total Assets

145,138

Liabilities and net assets
Payroll Tax Liabilities

‐

Total Liabilities

‐

Net assets:
Without restrictions:
With restrictions:

28,994
116,144

Total net assets

145,138

Total liabilities and net assets

145,138

The accompanying notes are an integral
part of these financial statements
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Nehemiah Gateway USA, Inc.
Statement of Activities
December 31, 2019

Without
Donor
Restrictions

With
Donor
Restrictions

Total

Revenues, gains and other support:
Support:
Contributions ‐ Nehemiah Gateway Germany

247,799

‐

247,799

8,500

‐

8,500

Contributions ‐ other

32,216

95,276

127,492

Total support

288,515

95,276

383,791

Contributions ‐ gifts in kind

Investment return

171

Net assets released from restriction
Total revenues, gains and other support

171

120,388

(120,388)

409,074

(25,112)

‐
383,962

Expenses:
Program services

309,384

309,384

General and administrative

44,302

44,302

Fundraising

36,936

36,936

Total expenses

390,622

‐

Increase in net assets

18,452

(25,112)

Net assets at beginning of year

97,692

54,106

151,798

116,144

28,994

145,138

Net assets at end of year

The accompanying notes are an integral
part of these financial statements
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390,622

(6,660)

Nehemiah Gateway USA, Inc.
Statement of Functional Expenses
December 31, 2019

Programs
Bank charges
Computer expenses
Contract labor
Contributions
Dues and subscriptions
Education services
Insurance
Licenses
Meetings
Office supplies
Payroll expenses
Postage and delivery
Printing and reproduction
Professional fees
Relief and development
Rent
Scholarships
Small equipment
Telephone
Travel
Web presence
Total expense

G&A

751
3,278
10,700
43,976
16,737
2,800

109
999
136,808
2,459
2,045
12,428
4,620
50,483
2,497
1,514
17,157
23
309,384

Fundraising
941
644
328

322
328

1,169

670

925
371
207
238
33,712
1,230
584
2,000

207
1,192
29,796
1,230
292
2,000

1,320

660

433
177
23

216
23

1,692
4,244
11,356
43,976
18,576
2,800
925
371
523
2,429
200,316
4,919
2,921
4,000
12,428
6,600
50,483
2,497
2,163
17,334
69

44,302

36,936

390,622

The accompanying notes are an integral
part of these financial statements
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Total

Nehemiah Gateway USA, Inc.
Statement of Cash Flows
December 31, 2019

Cash flows from operating activites:
Increase/(Decrease) In net assets
Adjustments to reconcile net assets to
net cash provided by operating activities:
(Increase)/Decrease in operating assets‐
Prepaid expenses
Increase/(Decrease) in operating liabilities‐
Payroll tax liabilities
Net Cash Provided by Operating Activities

(5,991)
(9,439)

Net Increase/(Decrease) in Cash and Cash Equivalents

(9,439)

(6,660)

3,212

Cash and Cash Equivalents at Beginning of Year

150,251

Cash and Cash Equivalents at End of Year

140,812

The accompanying notes are an integral
part of these financial statements
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Nehemiah Gateway USA, Inc.
Notes to Financial Statements
As of December 31, 2019
Note 1 – Nature of Activities & Summary of Significant Accounting Policies
Nature of Activities
Nehemiah Gateway USA, Inc. (“the Corporation”) is a Florida non-stock, nonprofit corporation
established in September 25, 2001 for the purpose of improving the lives and societies of people
in need in a sustainable manner. Nehemiah Gateway USA, Inc. works to strengthen people’s
dignity and independence by investing in educational training and local leadership creating
sustainable and self-reliant enterprises throughout the world.
Basis of Accounting
The financial records of the Corporation are maintained on the accrual basis of accounting and
accordingly reflect all significant receivables, payables, and other liabilities.
Basis of Presentation
Financial statement presentation follows the recommendations of the Accounting Standards
Codification (the “Codification or ASC”) Topic 958, Subtopic 205 (formerly Financial
Accounting Standards Board in its Statement of Financial Accounting Standards (SFAS) No.
117, Financial Statements of Not-For-Profit Organizations). Under SFAS No. 117, the
Corporation is required to report information regarding its financial position and activities
according to two classes of net assets: restricted and unrestricted.
Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.
Property and Equipment
Acquisitions of property and equipment in excess of $3,000 are capitalized. Property and
equipment are carried at cost, or if donated, at the approximate fair value at the date of donation.
Depreciation is computed on the straight-line method over the estimated useful lives of the
assets.
Revenue Recognition
Contributions received are recorded as unrestricted or restricted support depending on the
existence and/or nature of any donor restrictions.
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All donor-restricted support is reported as an increase in restricted net assets. When a restriction
expires (that is, when a stipulated time restriction ends or the purpose is accomplished), restricted
assets are reclassified to unrestricted net assets and reported in the statement of activities as net
assets released from restrictions.
Contributed Services
The Corporation receives a substantial amount of donated services from unpaid volunteers who
assist in special projects. No amounts have been reflected in the financial statements for those
services since they do not meet the criteria for recognition under ASC Topic 958, Subtopic 605
(formerly SFAS No 116, Accounting for Contributions Received and Contributions Made).
Donated services that are of the nature of highly skilled services are recorded as income and
expense at the fair market value on the date of the service donated.
Income Taxes
The Corporation is exempt from federal and state income tax under Internal Revenue Code
Section 501( c )( 3 ). They are required to file an annual Form 990 Tax Return with the Internal
Revenue Service.
Cash and Cash Equivalents
Cash and Cash equivalents includes all monies in banks and highly liquid investments with
maturity dates of less than three months. The carrying value of cash and cash equivalents
approximates fair value because of the short maturities of those instruments.
Net Assets
The financial statements report net assets and changes in net assets in three classes that are based
upon the existence or absence of restrictions on use that are placed by its donors, as follows:
Net Assets Without Restrictions
Unrestricted net assets are resources available to support operations. The only limits on the use
of unrestricted net assets are the broad limits resulting for the nature of the organization, the
environment in which it operates, the purposes specified in it corporate documents and its
application for tax-exempt status, and any limits resulting from contractual agreements with
creditors and others that are entered into in the course of its operations
Net Assets With Restrictions
Net assets with restrictions are resources whose use by the organization is limited by donorimposed restrictions that neither expire by being used in accordance with a donor’s restriction
nor by the passage of time
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Classification of Transactions
All revenues and net gains are reported as increases in unrestricted net assets in the statement of
activities unless the use of the related resources is subject to temporary or permanent donor
restrictions. All expenses and net losses are reported as decreases in unrestricted net assets
Prepaid Expenses
Prepaid expenses are payroll checks that are deposited with a payroll service for future payroll to
be run at the beginning of the next year.
Note 2 – Cash:
The total cash held by the Corporation at December 31, 2019 of $140,812 is completely covered
by insurance provided by the federal government.
Note 3 – Liquidity and Availability
Financial assets available for general expenditure, that is, without donor or other restrictions
limiting their use, within one year of December 31, 2019 are:
Cash and cash equivalents

$140,812

Less financial assets with restrictions (note 5)

$28,994

Amount available for general expenditures
within one year

$111,818

As part of the Company’s liquidity management, it has a policy to structure its financial assets to
be available as its general expenditures, liabilities, and other obligations come due. General
expenditures are funded by donations from Nehemiah Gateway Germany as agreed to on a
budgetary basis.
Note 4 – Lease Commitments:
The Corporation entered into an office lease under the terms and conditions outlined below:
Office Lease –
On January 1, 2019, the lease for the Estes Park office became month-to-month with a
payment of $550 per month due at the beginning of each month, extending the lease for
that month.
Note 5 – Net Assets with Donor Restrictions:
Net assets with restrictions are available for education and social projects as follows:
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Education and social projects:

$28,994

Note 6 – Subsequent Events:
Subsequent events have been evaluated through April 8, 2020, which is the date the financial
statements were available to be issued. Events occurring after that date have not been evaluated
to determine whether a change in the financial statements would be required.
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